Appendix E

Operation Desert Fox: Market Movements

Figure E-1

Operation Desert Fox:
NYMEX Spot Oil Price
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Figure E-2

Operation Desert Fox:
Change in the NYMEX Spot Oil Price
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Figure E-3

Operation Desert Fox
NYMEX Oil Market Volatility
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Notes: Open-Close is the opening price minus the closing price. High-Low is the daily price high
minus the low price for that day.
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Figure E-4

Desert Strike:
NYMEX Spot and Futures
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Figure E-5

Operation Desert Fox:
Yen/Dollar Exchange Rate
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Figure E-6

Operation Desert Fox
Change in the Yen/Dollar Exchange Rate

Yen/ 2
Dollar
Differential 45

0; //\\ e
VAN
AVERRVAVA.

-0.5

-1 ] J | ]
12A1 12/8 12/15 12/22 12/29

Date

112




Figure E-7

Operation Desert Fox
Spot/Forward Dollar/Yen Patterns
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Figure E-8

Desert Strike:
Yen/Dollar Futures
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